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OATH OR AFFIRMATION

I. Michael A. .Tone . . - __ _ . ..._ . .. . . .. . . , swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Securities Capital Corporation

Decewher i I , . g.,g,g..,are true-aiid correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classifiedsoley as that of
a customer, except as follows:

N/A

sign rc

Pre ident

This report** contains (check all applicable boxes):
E (a) Facing page.
(H (b) Statement of Financial Condition.
3 (c) Statement of Income (Loss).
M (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partnerse or'Sole Proprietor*s Capital.
3 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
3 (g) Computation of Net Capital
3 (b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
M (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
3 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15e3-1 and the

Computation for Determination of the Reserve Requirements (Jnder Exhibit A of Rule 15c3-3,
O (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of con-

solidation.
3 (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see action 240.17a-S(e)(3).



EdwardRichardsonJr., CPA
15565Rorthland DeWSte508

southfield, MI 48015
248-559-4614

Independent Auditor's Report

Board of Directors

Securities Capital Corporation
2107 5th Avenue

Brimingham, AL 35203

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Securities Capital Corporation as
of December 31, 2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These financial statements
are the responsibility of Securities Capital Corporation management.My responsibility is to expressan
opinion on these financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.An audit includes
examining,on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessingthe accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentätion.I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to abovepresent fairly, in all material respects, the
financial position of Securities Capital Corporation as of December 31, 2014, and results of its
operations and its cash flows to the year then ended in conformity with accounting principles generally
accepted in the United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of Securities

Capital Corporation financial statements. The Net Capital Computation is the responsibility of
Securities Capital Corporation 'smanagement.My audit procedures included determining whether the

Net Capital Computation reconciles to the financial statements or the underlying accounting and other

records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Net Capital Computation. In forming my opinion on the Net Capital

Computation, I evaluated whether the Net Capital Computation, including its form and content is

presented in conformity 17 C.F.R.§240 17a-5. In my opinion, the Net Capital Computation is fairly
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stated, in all material respects, in relation to the financial statementsas a whole.

Edward Richardson Jra CPA
Southfield,MI.48075
February 16,2015
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Securities Capital Corporation
BALANCE SHEET

As of December 31, 2014

ASSETS

CURRENTASSETS
Cash in Bank $ 70,788 02
CaenIn Bank 25011 90
ineetments 66318.99
AccountsReceivable 461.88

Total Current Assets 162,580.79

PRoPERTY AND EQUIPMENT
Equipment 31,465.45

L.ess:Accumulated Depreciation (30 040.831

Not Property and Equipment 1,424.62

TOTALA$SETS & 164005.41

The foetnotesareen interal adri of the financialstatements



Securities Capital Corporation
BALANCE SHEET

As of December 31, 2014

LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABELITIES

LONG-TERM LIABILITIES

$TOCKHOLDERS' EQUITY
Capital Stock, par value, $25, 2004hares 5;000.00
authorized, issued, and outstanding
Paid in Excess 300,66£00

Retained Earnings (147,655.59)

Total Stockholders' Eaulty 164-005.41

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY a 164 nna41

The footnotesare an integral part of the financialstatemerits.
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Securities Capital Corporation
STATEMENTOF INCOME

t2 Months Ended
Deóember 31,2014

Revenues
CommissionsEamed $ 349:40020

Total Revenues 349240020

Operating Expenses
Floor brokenge,ekchange, andc 27,930.10
Occpancy 15,000.00
Other expenses 281,295.88

Total Operatinn Expenses 324,22598

Operating Income (Loss) 25 175.22

Net income tLoss) $ 25,175 22

the footnotes are an integralnartof the financialstatements.
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Securities Capital Corporation
STATEMENT OF RETAINED EARNINGS

12 Months Entled
DecembetS1, 2014

Beginningof Period a (172(83&$1)
Plus:Net incorne S 25,175 22
Less:Dividends Paid 600

RETAINEDEARNINGS
END OF PERIOD JL..--L1£2idia)

The footnotesare än iritegralpart of the financiastatements.
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Securities Capital Corporation
STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2014

E!

CASH FLOWS FROM OPERATING ACTIVITIES
Net income (Loss) $ 25,175,22
Adjustments to reconcile Net income
(Loss) to net Cash provided by
(used in) operating activities:
Prior Period Adjustment (1,567.25)
Depreciadon and Amor1ization 4,356.16
Losses (Gains) on sales of
Fixed Assets 0.00
Decrease (increase) in
Operating Assets:
Investments (66,318.99)

AccountsReceivable 2,356.37
Other 350 58

increase (Decrease) in
Operating Liabilities:
Accrued Liabilities 0.00

Total Adjustments (60 823.13)
Net Cash Provided Bv (Used in)
Operating Activities (35 647.91)

CASH FLOWS FROM INVEGTINÖAOTIVITIES
Proceeds From Sale of Fixed Asseis 0.00

Net Cash Provided Bv (Used irà
investing Activities 0.00

CASHFLoWS FROM FINANCING ACTiVITIES
ProceedsFromSale of Stock 0.00

Treasury Stock 0.00
Net Cash Provided By (Used in)

Financing Activities 0.00

NET INCREASE (DECREASE) IN CASH
AND CASH EQUlÝALENTS (353647.91)

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 131 447.83

CASH AND CASitEQUIVALENTS AT ENDOF PERIOD $ 95299102

The footnotes are an integral part of the financialstatements.
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SECURITY CAPITAL CORPORATION
STATEMENT OF CHANGES1N STOOKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 54,2014

Total
Retained Stockholder's

Common $tock Paid-in Capital Treasey Stoak Edmings E4uing
Shares Amount Shares Amount Shares Amount Amount Aniount

Balance at January 1, 2014 200 $ 5,000 200 $ 306,66f - $ - $ (172,831) é 13Š,830

Net Income - - - - - - 25,175 25;i75

CapitalTransactions - - - - - -

PriorPeriod Adjustmerits - - - - - - -

Balance at December 31 20t4 $ 200 $ 5,000 $ 200 $ 306;661 $ - S - $ (1473656) $ 164i005

The footnotesare an integral part of the financial statements.
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SECURITIES CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

Decembat 31;2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accountingeptindiples followed by the Company and the methods of applying those principles
whickmatedaßy affnetthe determination of financial position, results of operationandcashflows
aresuamistizedbelow:

Organization

Securities Capital Corporation (the "Company"), an Alabama. corporation, is engaged in the
buying and selling investment securities as a registered broker-dealer with the Securities and
ExchangeCommission (SEC"andparticipates in the municipal bond securitiesmarket, It is also
regulated by the Financial Industry Regulatory Authority (FINRA) and the Municipal Securities
Rulemaking Board (MSRB).The Company's Financial Statements are presented in accordance
with the accountingprinciples generally accepted in the United States of Americas

The Company began its operations in iŠ88and it's hairman and ChiefExecutive Officer wholly
owns all the common stock of the Company. The Company's primary business consists of
provoking securitysbrokerage services to individuals and institutional investors who generate
substantially alí of its commission revenues.All securities transactions are settled through a
clearingbroker on fully diselosed basis.

DescriptionöfBusiness

The Oompanylocated in Birminghane Alabama, is a broker and dealer in securities registered
with the Seouéitiesand Exahange Commission ("SEC") and is a member of FINRA. The
Company operátesunder SEC Rule 15d323(k)(2)(ii)ewhich provides that all funds and securities
belonging to the Company'scustomers are held by a clearing broker-dealer.

Basisof Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting
and accordingly refleet all significant receivables, payables,and other liabilities.

CashandCashEquivalents

The Companytensiders as cash all short-term investments with an original maturity of three
monthsor lessto be cashequivalents.

AccountsReteivable Recognition of Bad Debt

The Corporatica considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible, they will be c;harged to
operations when that determination is made.

Seeaccountant's audit report
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SECURITIES CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

December31,2014

Revenue Recoanition

Commission revenuesarerecorded by the Companywhen the services tendered.

Depreciation

Depreciation is calculatedusing the doubledeclining and straight line methods.

Incometaxes

Effectife Januar 1,2002; the Company elected "S" corporation status fòr federal income tax
purposes.Uríder "S"corporation regulations,net income or loss is reportable for tax purposes by
the shareholdersAccordingly,no federal income taxes are included in the accompanying
finañeial statements.

Estimates

The pieparation of financial statements in conformity with accounting principles generally
accepted in the United States of Anietica retiires management to make estimates and
assumptions thataffect the reported amountsof assetsand liabilities anddisclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actual results could differ from thoseestimates.

Fair Value of Financial Instruments

Financial instrurnents that are subject to fair value disclosure requirements are carried in the
financial statements at amount that approximate fair value and include cashand cash equivalents.
Fair values are based on quoted market prices and assumptions concerning the amount and timing
of estimated future cash flows and assumed discountrates reflecting varying degrees of perceived
risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of Comprehensive Income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
Comprehensive Income to report.

Concentrations

TheCompany has revenueconcentrations;the companyspecializes in sales of securities.

Seeaccountant's audit report
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SECURITIES CAPITAL CORPØRATION
NOTES TOMNANCIAL STATEMENTS

December 31,2014

NØTEB-NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisionsof Rule 15c3-3 of the Securities and Fxchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capitaland the related net capital ratio mayfluctuate on a daily basis.

There were no material inadequaciesin the amount reported as Net Capital in the audited
Computationof Net Capital andthe broker-dealer's correspondingPart IIA of the FOCUS report
requiredundei· Rule 15c3-1.

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities.There
were no material inadequacies in the procedures followed in adheringto the exemptive provisions
of $EC Rule 15c-3a3(k)(2)(ii) by promptly transmitting all customer funds or securities to the
clearing broker who carries the customer accounts.

NOTE D -GTHER COMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer is an
indernnification clause.This clause relates to instanceswhere the Company's customers fail to
settle security transactions.In the event this occurs, the Company will indemnify the clearing
broker-dealer to the extent of the net loss on the unsettled trade. At December 31, 2014,
managementof the Company had not been notified by the clearing broker-dealer, nor were they
otherwise aware of any potential losses relating to this indemnification.

NOTE E - PROPERTY,EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Depreciation expense was $4,356.16 for the year December 31, 2014 and is included in the
operating expeases in the accompanyingstatement of income.

NOTE F - SIPCRECONCILIATION

SEA Rule 17e-5(e)(4) requires a registered broker-dealer to file a supplemental report which
includesprocedures related to the broker-dealers SIPC annual general assessrnentreconciliation
or exclusion-firom-membership forms. In circumstances where the broker-dealer reports
$500,000or less in gross revenues,they are not required to file the supplemental SIPC report.
TheCompany is exempt from filing the supplementalreport under SEARule 17a-5(e)(4)because
it is reporting less than $500,000 in gross revenue.

NOTE G - SUIsSEQUENTEVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16,2015, which is the date the financial statement were available to be issued, Based
upon this review, the Company has determined that there were no events which took place that
would have a material impact on its financial statements.

Seeaccountant'saudit report
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Supplementary

Pursuant to rule 17a-5of the

$eeurities and Exchange Act of 1934

As of and for the Year Ended December 31,2014

Seeaccountantsaudit report
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Securi lesCapital Cognoration.
Spplemental $ëhedalesRequited by Rule í?at5
As ofsdafor theyeareendedbetember 31 2014

Computationsof NetCapital

Total Stenkholderseduity: $ 164,00500

Nonallowable assets:

Ptogetty and44gment1,425.00
Adaountsteceiyable -other 0.00 (14425 001

OtherCharges
Haiteuts 9;948.00
Undue Cancentration . 52.00 (94948.00)

Net allowablecapital $ 152,632.00

Computation4f Basie Net CapitaliRequirement

Minimumnettagitaítequiredasäaperceningeofaggregateindebtedness $___010

Minimum dollar net capitai reguirementof reporting bröker or dealer $ 0002000.00

Netcapitaliequirement $ _ 1½0£0300

Excess naheapital $_ _52432AQ

Cañíptatlán of Aggregate Indebtedness

Total Aggregate Indebtedness 4_____ 020_9

Perdentage of aggregateindebtednessto net espital _ _ __ _oglove

Iteconelliation offheieomputation ofNettapital Under Rule 15c3-1

Computationof Net Capital reported on FOCUSIIA as of December 31, 2014 $ 152a633200
Adjustments:

Change in Equity (Adjustments) (1.00)
Changein Non-Allowable Assets (0-00)
Change in Haircuts 0.00
Changein Undue Concentration 0.00

NCC per Audit 1524632.00
Reconciled Dif ference $_ _(020)

Seeaccountant'saudit report
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Securities Capital Corporation.
Supplemental Schedules Required by Rule 17a-5
As òf and for the year endedDecembet31, 2014

Exemptive Provisions Rule 15c3-3

The9Company is exempt from Rule 15c3-3 because all customer transactions are cleared through
another Moker-dealer on afullydisclosed basis, The name of the clearingfirm is Pershing LLC.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of suchclaims at January 1,2014 $ -

Additions

Reductions

Bálañeeof such claims at December 31, 2014 $ -

See accountant*s audkreport
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REPORT ONBROKERDEALER EXEMPTION

For the year ended December31,2014

Seeaccountant'saudit report
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Edward Richardson,Jr.,CPA
15565Northlan&Suite 508West

Southfield ML 48075

February16;2015

Boardof Directors

Securities Capital Corporation
2107 5a Avenue
Suite 500
Birmingham, AL 35203

I have reviewedmanagement's statements, included in the accompanying Representation Letter
of Exemptions in which (1) SecuritiesCapital Corporation identified the following provisions
of 17CFaR.§15n3-S(k)underwhiahSécuritiesCaisitalCorporation eläimed an exemption from
17 C F R.§15c3-3(k)(2)(ii), and (2KSeturities Capital Corporation stated that Securities Capital
Corporation met the identified exemption provisions throughout the most recent fiscal year
witlìòt exception.SecuritiesCapital Corporation Amanagement is responsible for compliance
witlethe exernption provisions and its staternents.

My review was conductedin accordance with the standards of the Public Company Accounting
Oveisight Board (United Statss) and, accordingly, included inquiries and other required
procedures to obtain evidence about Securities Capital Corporation compliance with the
exemptionprovisionsi A review is substantially less in scope that an examination, the objective of
which is the expressionofan opinion on management'sstatements.Accordingly, I do not express
suöhanopinion.

Based on my review; I'm not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all rnaterial respects,
based on the provi ions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 undei· the Securities
Exchange Act of 1934.

EdwardRichardson, Jr.,CPA

Seeaccountant'saudit report



SECURITIES CAPIT AL CORPORATION

IN\ E5fv1F%T BANRERS

2107 FinH AVENUE NoRTH ~ SUITE 500

PosT OFFIC i BOX 2772
BIRMINGHAM, AIABAMA 35202-2772

OFFICE (205) 307-7870 • FAx (205) 307-7872

February 16; 2015

Edward Richardson,Jr, CPA
15565 Northland Drive
Suite 308 West

Southfield;MI 48075

RE: Exemption Statement Rule 15c3-3 (k) (2) (ii) for FYE December 31, 2014

Dear Mr RichardsonJri,

Please be adfieed that SecuritiesCapital Corporation has complied with Exemption Rule
f5c3 5 (k) (2) (ii) for the period of January 1, 2014 through December 31, 2014.
Securities Capital Corporation did not hold custorner securities or funds at any time
during this period and does business on a limited basis (publicly registered non-trades
REITS, and oil & gas partnerships). Securities Capital Corporation's past business has
been of similar nature and has complied to this exemption since its inception, (date),.

(Name); the president of Setrities Capital Corporation. has made available to Edward
Richardson alk records and information including all communications from regulatory
agencies neceived through the date öf this review liecember 31,2014.

(Name) has been responsible for compliance with the exemption provision throughout the
fiscal year. Also, there were not any know events or other factors that might have
affected Securities Capital Corporation's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (000) 000-000

Very truly yours,

Securities Capital Corporation

President

www.securitiescapitalcorporation.com

MEMBE R FINRA / SIPC / MSRS


